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Revising financial inclusion

ÅEnabling affordable access to formal 

financial services (payments, saving, 

credits, insurances, remittances)

ÁFinancial Organisations intermediate for a 

fee the supply and demand for money

among actors and across time and space
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ÅSAVING: home, guard, assets, merry-go-

round, ROSCAs, ACSAs, saving-coops

ÅCREDIT: family, pawnbrokers, mutirao, 

contract farming, local lender, microcredit

ÅINSURANCE: funeral soc, marriage funds

ÅINVEST: crowdfunding, social seed capital

ÅTRANSFERS: mobile pay, local money



Finance

beyond

banks 2:  

Whatôs

money?



Who can create money?

Banks

interest-bearing 

debt issued by 

private banks

ñThe Ecology of Moneyò 

by Richard Douthwaite

Third Sector, 

Grassroots

based on ñresourcesò 

and mutual agreement

Government

Debt from the state 

re-collected as tax



Circular Economy
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Local money



Bangla-Pesa system
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